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OATH OR AFFIRMATION

MARK WILFERT swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

MARX WILFERT COMPANY LLC
as

of DECEMBER 31 20 08 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

_____ f411t2Y
gnature

2ZiCT
Title

Th report contains check all applicable boxes

Facing Page
Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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Ellingson Ellingson Ltd

Certified Public Accountants

Erik Ellingson

CPA

ErikJ Rick

Ellingson

CPA

Patti
Ellingson

CPA

INDEPENDENT AUDITORS REPORT

CPA
The Partners

Mark ft Wilfert Company LLC

Independence Minnesota

We have audited the accompanying statements of financial condition of Mark Wilfert

Company LLC as of December 31 2008 and 2007 and the related statements of income
changes in stockholders equity and cash flows for the years then ended that you are filing

pursuant to rule 7a-5 under the Securities Exchange Act of 1934 These financial statements
are the

responsibility of the Companys management Our
responsibility is to express an

opinion on these financial statements based on our audits

We conducted our audits in accordance with auditing standards generally accepted in the
United States Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement An audit
includes examining on test basis evidence supporting the amounts and disclosures in the
financial statements An audit also includes assessing the accounting principles used and
significant estimates made by management as well as evaluating the overall financial statement
presentation We believe that our audits provide reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects
the financial position of Mark Wilfert Company LLC as of December 31 2008 and 2007
and the results of its operations and its cash flows for the years then ended in conformity with

accounting principles generally accepted in the United States

Sa94ot t94ot
Ellingson Ellingson Ltd

Edina Minnesota

February 21 2009

5101 Vernon Avenue South Suite 501 Edina Minnesota 55436 Phone 952 929-0315 Fax 952 929-1974



Mark Wilfert Company LLC

STATEMENTS OF FINANCIAL CONDITION
December 31 2008 and 2007

CURRENT ASSETS

Cash and cash equivalents Note

ASSETS

PROPERTYAND EQUIPMENT NOTE
Vehicles

Office furniture and equipment

Less accumulated depreciation

Total Assets

2008 2007

CURRENT LIABILITIES

COMMITMENTS AND CONTINGENCIES NOTE

PARTNERS EQUITY

Partners capital

Retained earnings

59978

1419

61397

The accompanying notes are an integral part of these financial statements

59978

35235

95213

20843

20843

45806

45806

1000

63703 55947

24149 6540
40554 49407

61397 95213

LIABILITIES AND PARTNERS EQUITY

Total Liabilities and Partners Equity 61397 95213



Mark Wilfert Company LLC

STATEMENT OF INCOME
For the Years Ended December 31 2008 and 2007

2008 2007

REVENUES

EXPENSES

48440 $151476

Telephone and utilities

Professional fees

Insurance and benefits

Travel

Miscellaneous

Total Expenses

Net Income

2574

5318

1762

1826

17608

19255

2343

4474

5835

8019

2241

10925

76

82256

7008

8604

6248

9023

6541

26798

8967

142

8910

12714

2773

17681

832

116241

The accompanying notes are an integral part of these financial statements

Advertising and promotion

Auto expenses

Licenses and permits

Computer and internet expense

Depreciation

Office expense

Printing and reproduction

Occupancy

33816 35235



Mark Wiifert Company LLC
STATEMENT OF CHANGES IN PARTNERS EQUITY
For the Years Ended December 31 2008 and 2007

Retained

Earnings

35235

35235

33816

1.419

Total

59978

35235

95213

33816

61397

The accompanying notes are an integral part of these financial statements

Partners

Capital

59978

Balance at January 12007

Capital contributions

Net income

Balance at December 31 2007

Net income

Balance at December 31 2008

59978

59978



Mark Wilfert- Company LLC

STATEMENT OF CASH FLOWS

For the Years Ended December 31 2008 and 2007

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income

Adjustments to reconcile net income to net cash provided

by operating activities

Depreciation

Net Cash Flows from Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of office furniture and equipment

Net Cash Flows from Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES

Capital contributions

Net Cash Flows from Financing Activities

Net Increase in Cash

Cash at Beginning of Year

Cash at End of Year

The accompanying notes are an integral part of these financial statements

2008 2007

$33816 35235

17608 6540

16208 41775

8755 55947

8755 55947

59978

59978

24963 45806

45806

20843 45806



MARK WILFERT COMPANY LLC
NOTES TO FINANCIAL STATEMENTS

December 31 2008

Note Summary of Significant Accounting Policies

This summary of significant accounting policies of Mark Wilfert Company LLC the
Company is presented to assist in understanding the Companys financial statements The
financial statements and notes are representations of the Companys management which is

responsible for their integrity and objectivity These accounting policies conform to generally
accepted accounting principles

Business Activity

The Company operates in the mergers and acquisitions sector of the securities

industry

Cash Equivalents

The Company considers securities with maturities of three months or less when
purchased to be cash equivalents

Property and Equipment

Property and equipment are recorded at cost Depreciation is computed using the

straight line method over useful lives of three to five years

Income Taxes

The Company with the consent of its members elected to be treated under the
provisions of the Internal Revenue Code as partnership Under such provisions in

lieu of corporate income taxes the members are taxed on the Companys taxable
income Therefore no provision or liability for income taxes is included in the

accompanying financial statements

Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect certain reported amounts and disclosures Accordingly actual results may
differ from those estimates

Concentrations of Credit Risk

The Company does not believe that it is exposed to any significant credit risk in

connection with the extension of credit to its customers
Historically the Company

has had no bad debt write offs



Ellingson Ellingson Ltd

Certified Public Accountants

Erik Eilinqson

CPA

Eriki Rick

Ellingson

CPA

Patti EHingson

CPA

Jane Eltingson

Ehresmann

CPA

Independent Auditors Report On Supplementary Information

Required By Rule 17a-5 Of The Securities And Exchange Commission

We have audited the accompanying financial statements of Mark Wilfert Company LLC as
of and for the year ended December 31 2008 and have issued our report thereon dated

February 21 2009 Our audit was conducted for the purpose of forming an opinion on the basic

financial statements taken as whole The information contained on pages and is

presented for purposes of additional analysis and is not required part of the basic financial

statements but is supplementary information required by rule 7a-5 under the Securities and

Exchange Commission Act of 1934 Such information has been subjected to the auditing

procedures applied in the audit of the basic financial statements and in our opinion is fairly

stated in all material respects in relation to the basic financial statements taken as whole

Ec92o E19do.c 4ed

Ellingson Ellingson Ltd

Edina Minnesota

February 21 2009

5101 Vernon Avenue South Suite 501 Edina Minnesota 55436 Phone 952 929-0315 Fax 952 929-1974



Mark Wilfert Company LLC

COMPUTATION OF NET CAPITAL

As of December 31 2008

NET CAPITAL

Stockholders Equity 61397

Additions

Subordinated loans

61397

Deductions

Non-allowable items

Property and equipment net of accumulated depreciation 40554

40554

Net Capital 20843

BASIC CAPITAL REQUIREMENT

Net capital 20843

Minimum net capital required 5000

Excess Net Capital 15843

AGGREGATE INDEBTEDNESS

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL

RECONCILIATION OF NET CAPITAL

Net Capital as reported in Companys Part hA

FOCUS report 20843
Audit adjustments made for the following

Adjusted Net Capital 20843

The accompanying notes are an integral part of these financial statements



MARK WILFERT COMPANY LLC
COMPUTATION FOR DETERMINATION OF

RESERVE REQUIREMENTS UNDER RULE 15c3-3

As Of December 31 2008

Pursuant to Rule 15c3-3k2B the Company is exempt from the reserve requirement

INFORMATION RELATING TO THE POSSESSION OR
CONTROL REQUIREMENT UNDER RULE 15c3-3

As Of December 31 2008

The Company was in compliance with the exemptive provisions of SEC Rule 15c3-3 as of
December 31 2008



Ellingson Ellingson Ltd

Certified Public Accountants

Erik Ellingson

CPA

ErikJ.Rick

EUingson

INDEPENDENT AUDiTORS REPORT ON INTERNAL ACCOUNTING CONTROL CPA

REQUIRED BY SEC RULE 17a-5 Patti Ellingson

Jane
Eflingson

Ehresmann

The Partners CPA

Mark Wilfert Company LLC

Independence Minnesota

In planning and performing our audit of the financial statements of Mark Wilfert Company LLC for the year
ended December 31 2008 we considered its internal control structure including procedures for safeguarding

securities in order to determine our auditing procedures for the purpose of expressing our opinion on the financial

statements and not to provide assurance on the internal control structure

Also as required by rule 7a-5gl of the Securities and Exchange Commission we have made study of the

practices and procedures followed by Mark it Wilfert Company LLC including tests of such practices and

procedures that we considered relevant to the objectives stated in rule l7a-5gl in the following

Making the periodic computations of
aggregate indebtedness or aggregate debits and net capital

under rule 17a-3a1 and the reserve required by rule 15c3-3e

Making the quarterly securities examinations counts verifications and comparisons and the

recordation of differences required by rule 7a- 13

Complying with the requirements for prompt payment for securities under section of Federal

Reserve Regulation of the Board of Governors of the Federal Reserve System

Obtaining and maintaining physical possession or control of all fully paid and excess margin
securities of customers as required by rule l5c3-3

The management of the Company is responsible for establishing and maintaining an internal control structure and
the practices and procedures referred to in the preceding paragraph In fulfilling this responsibility estimates and
judgments by management are required to assess the expected benefits and related costs of internal control structure

policies and procedures and of the practices and procedures referred to in the
preceding paragraph and to assess

whether those practices and procedures can be expected to achieve the Commissions above-mentioned objectives
Two of the objectives of an internal control structure and the practices and procedures are to provide management
with reasonable but not absolute assurance that assets for which the Company has responsibility are safeguarded

against loss from unauthorized use or disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit preparation of financial statements in conformity with

generally accepted accounting principals Rule 17a-5g lists additional objectives of the practices and procedures
listed in the preceding paragraph

Because of inherent limitations in any internal control structure or the practices and procedures referred to above
errors or irregularities may occur and not be detected Also projection of any evaluation of them to future periods is

subject to the risk that they may become inadequate because of changes in conditions or that the effectiveness of
their design and operation may deteriorate Our consideration of the internal control structure would not necessarily
disclose all matters in the internal control structure that might be material weaknesses under standards established by

5101 Vernon Avenue South Suite 501 Edina Minnesota 55436 Phone 952 929-0315 Fax 952 929-1974



the American Institute of Certified Public Accountants material weakness is condition in which the design or

operation of the specific internal control structure elements does not reduce to relatively low level the risk that

errors or irregularities in amounts that would be material in relation to the financial statements being audited may
occur and not be detected within timely period by employees in the normal course of performing their assigned
functions However we noted no matters involving the control environment and its operation that we consider to

be material weakness as defined above

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of

this report are considered by the SEC to be adequate for its purposes in accordance with the Securities Exchange Act
of 1934 and related regulations and that practices and procedures that do not accomplish such objectives in all

material respects indicate material inadequacy for such purposes Based on this
understanding and on our study

we believe that the Companys practices and procedures were adequate at December 31 2008 to meet the
Commissions objectives

Our consideration of internal control was for the limited purpose described in the first paragraph and would not

necessarily identif all deficiencies in internal control that might be significant deficiencies or material weaknesses
We did not identif any deficiencies in internal control that we consider to be material weaknesses as defined

above However we identified the following deficiencies in internal control that we consider to be significant
deficiencies

Management is responsible for establishing and maintaining internal controls and for the fair presentation
of the financial position results of operations cash flows and disclosures in the financial statements in

conformity with U.S generally accepted accounting principles GAAP The Company does not have

system of internal controls that would enable management to conclude the financial statements and related

disclosures are complete and presented in accordance with 3AAP As such management requested us to

prepare draft of the financial statements including the related footnote disclosures The
outsourcing of

these services is not unusual in companies of your size and is result of managements cost benefit

decision to rely on our accounting expertise rather than incurring this internal resource cost

This report is intended solely for the use of management the Securities and Exchange Commission and other

regulatory agencies that rely on Rule 7a-5g under the Securities Exchange Act of 1934 and should not be used for

any other purpose

EJJàt9dO.t Saao.t led
Ellingson Ellingson Ltd

Edina Minnesota

February 21 2009



Ellingson Ellingson Ltd

_erti led uld ctleaIfls

Erik
Ellingson

CPA

Erik Rick

EllingsonDecember 31 2008
CPA

Patti Ellingson

CPA

Mark Wilfert Company LLC Jingson
1025 Polo Club Road Suite 300

CPA
Independence MN 55359

We are pleased to confirm our understanding of the services we are to provide for Mark Wilfert CompanyLLC for the year ended December 31 2008

We will audit the balance sheet of Mark ft Wilfert Company LLC as of December 31 2008 and the related
statements of income retained earnings and cash flows for the year then ended

The objective of our audit is the expression of an opinion about whether your financial statements are fairly
presented in all material respects in conformity with U.S generally accepted accounting principles Our audit will

be conducted in accordance with U.S generally accepted auditing standards and will include tests of your
accounting records and other procedures we consider necessary to enable us to express such an opinion If our
opinion is other than unqualified we will discuss the reasons with you in advance If for any reason we are
unable to complete the audit or are unable to form or have not formed an opinion we may decline to express an
opinion or to issue report as result of this engagement

Our procedures will include tests of documentary evidence supporting the transactions recorded in the accounts
tests of the physical existence of inventories and direct confirmation of certain assets and liabilities by
correspondence with selected customers creditors and financial institutions We will also request written
representations from your attorneys as part of the engagement At the conclusion of our audit we will require
certain written representations from you about the financial statements and related matters

An audit includes examining on test basis evidence
supporting the amounts and disclosures in the financial

statements therefore our audit will involve judgment about the number of transactions to be examined and the
areas to be tested We will plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement whether from errors fraudulent financial reporting

misappropriation of assets or violations of laws or governmental regulations that are attributable to the
entity or to acts by management or employees acting on behalf of the entity

Because an audit is designed to provide reasonable but not absolute assurance and because we will not
perform detailed examination of all transactions there is risk that material misstatements may exist and not bedetected by us In addition an audit is not designed to detect immaterial misstatements or violations of laws orgovernmental regulations that do not have direct and material effect on the financial statements However wewill inform you of any material errors that come to our attention and we will inform you of any fraudulent financial
reporting or misappropriation of assets that comes to our attention We will also inform you of any violations of
laws or governmental regulations that come to our attention unless

clearly inconsequential Our
responsibility asauditors is limited to the period covered by our audit and does not extend to any later periods for which we are notengaged as auditors

Our audit will include obtaining an understanding of the entity and its environment including internal controlsufficient to assess the risks of material misstatement of the financial statements and to design the nature timingand extent of further audit procedures An audit is not designed to provide assurance on internal control or to
identify deficiencies in internal control However during the audit we will communicate to you and those charged

5101 Vernon Avenue South Suite 501 Edina Minnesota 55436 Phone 952 929-0315 Fax 952 929-1974



with governance internal control related matters that are required to be communicated under professional
standards

We may from time to time and depending on the circumstances use third-party service providers in serving your
account We may share confidential information about you with these service providers but remain committed to

maintaining the
confidentiality and security of your information Accordingly we maintain internal policies

procedures and safeguards to protect the confidentiality of your personal information In addition we will secure

confidentiality agreements with all service providers to maintain the confidentiality of your information and we will

take reasonable precautions to determine that they have appropriate procedures in place to prevent the
unauthorized release of your confidential information to others In the event that we are unable to secure an
appropriate confidentiality agreement you will be asked to provide your consent prior to the sharing of your
confidential information with the third-party service provider Furthermore we will remain responsible for the work
provided by any such third-party service providers

You are responsible for establishing and maintaining internal controls including monitoring ongoing activities for

the selection and application of accounting principles and for the fair presentation in the financial statements of
financial position results of operations and cash flows in conformity with U.S generally accepted accounting
principles You are also responsible for management decisions and functions for designating an individual with
suitable skill knowledge or experience to oversee the tax services and any other nonattest services we provide
and for evaluating the adequacy and results of those services and accepting responsibility for them

You are responsible for making all financial records and related information available to us and for the accuracy
and completeness of that information Your responsibilities include adjusting the financial statements to correct
material misstatements and confirming to us in the management representation letter that the effects of any
uncorrected misstatements aggregated by us during the current engagement and pertaining to the latest period
presented are immaterial both individually and in the aggregate to the financial statements taken as whole

You are responsible for the design and implementation of programs and controls to prevent and detect fraud and
for informing us about all known or suspected fraud

affecting the company involving management
employees who have significant roles in internal control and others where the fraud could have material
effect on the financial statements Your responsibilities include informing us of

your knowledge of any allegations
of fraud or suspected fraud affecting the company received in communications from employees former
employees regulators or others In addition you are responsible for identifying and ensuring that the entity
complies with applicable laws and regulations

We estimate that our fees for these services will
range from $1500 to $1800 for the audit The fee estimate is

based on anticipated cooperation from your personnel and the assumption that unexpected circumstances will notbe encountered during the audit If significant additional time is necessary we will keep you informed of any
problems we encounter and our fees will be adjusted accordingly

We appreciate the opportunity to be of service to you and believe this letter accurately summarizes the significantterms of our engagement If you have any questions please let us know If you agree with the terms of our
engagement as described in this letter please sign the enclosed copy and return it to us

Very truly yours

Ellingson Ellingson Ltd

RESPONSE

This letter correctly sets forth the
understanding of Mark Wilfert Company LLC

Officer signature

Title rmri CE



Mark Wilfert Company LLC

Minneapolis Minnesota

February 21 2009

Ellingson EHingson Ltd

5101 Vernon Ave Suite 501

Edina MN 55436

We are providing this letter in connection with your audit of the balance sheet of Mark Wilfert Company LLCLLC as of December 31 2008 and the related statements of income retained earnings and cash flows for the
year then ended for the purpose of expressing an opinion as to whether the financial statements present fairly in
all material respects the financial position results of operations and cash flows of Mark Wilfert CompanyLLC LLC in

conformity with U.S generally accepted accounting principles We confirm that we are responsible
for the fair presentation in the financial statements of financial position results of operations and cash flows in

conformity with generally accepted accounting principles We are also responsible for
adopting sound accounting

policies establishing and maintaining internal control and preventing and
detecting fraud

We confirm to the best of our knowledge and belief as of February 21 2009 the following representations made
to you during your audit

The financial statements referred to above are fairly presented in
conformity with U.S generally accepted

accounting principles

We have made available to you all

Financial records and related data

Minutes of the meetings of stockholders directors and committees of directors or summaries of actions
of recent meetings for which minutes have not yet been prepared

There have been no communications from
regulatory agencies concerning noncompliance with or

deficiencies in financial reporting practices

There are no material transactions that have not been properly recorded in the
accounting records underlyingthe financial statements

We acknowledge our responsibility for the design and implementation of programs and controls to preventand detect fraud

We have no knowledge of any fraud or suspected fraud affecting the company involving

Management

Employees who have significant roles in internal control or

Others where the fraud could have material effect on the financial statements

We have no knowledge of any allegations of fraud or suspected fraud affecting the company received incommunications from employees former employees regulators or others

The company has no plans or intentions that may materially affect the carrying value or classification ofassets and liabilities

The following have been properly recorded or disclosed in the financial statements

Related
party transactions and related accounts receivable or payable including sales purchases loanstransfers leasing arrangements and guarantees

Guarantees whether written or oral under which the company is contingently liable

10 There are no estimates that may be subject to material change in the near term that have not been
properlydisclosed in the financial statements We understand that near term means the period within one year of thedate of the financial statements In addition we have no knowledge of concentrations existlng at the date of



the financial statements that make the company vulnerable to the risk of severe impact that have not been
properly disclosed in the financial statements

11 There are no

Violations or possible violations of laws or regulations whose effect should be considered for disclosure in
the financial statements or as basis for recording loss contingency

We are not aware of any pending or threatened litigation claims or assessments or unasserted claims or
assessments that are required to be accrued or disclosed in the financial statements in accordance with
Statement of Financial Accounting Standards No and we have not consulted lawyer concerning
litigation claims or assessments

Other liabilities or gain or loss contingencies that are required to be accrued or disclosed by Statement of
Financial Accounting Standards No

12 The company has
satisfactory title to all owned assets and there are no liens or encumbrances on such

assets nor has any asset been pledged

13 We have complied with all aspects of contractual agreements that would have material effect on the
financial statements in the event of noncompliance

No events have occurred subsequent to the balance sheet date and through the date of this letter that would
require adjustment to or disclosure in the financial statements

Signature
____________________________________

Title__________________


